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Applied Welfare Theory of income :
| oo  cconomics | and employment Price theory | The other name of micro-economics is:

S S B ] e Wi A wdua_wufi/u.u 2
Capital goods | Consumer goods Inferior goods Free goods | Direct satisfaction providing goods are called
Poiblodr| Fool TR T by wbodh : c_uﬁun' Bedoi| 3

Law of equi- | Law of diminishing ] §
margihal wtility | marginal utility l‘a‘f' ‘if supply | Law of Gémiarld ™ Phe fist law of consumptxon of wealth is:
sy g # ULE At every point q.tva&.:W/sz/l:Z/rxb 4
___Unlimited Negative _Zero Same of indifference curve, the level of satisfaction is:
Lhlosl o4 M/&{JJ & ':V&/{” 94 bl uf ')l//u' d s b/u.ﬂ:l/‘u/u' Jﬂo#‘f Ju»'ﬂ"'}‘” tf s
Simultarreous | * N Quadratic . . | The calculated value of unknown e
equations | Cubic equations | Jequatigns » | Linear equations satisfy all equations, then equations are called: U‘d'
| » & 7 =t e dnflwbedsd| 6
i Infaite Zeo _Negative Positive | The cross elasticity of substitutes is:
ey b ‘ 4 Jo b ";:KJ t&{ bt -c_:l/c,urijubb 7
Rise i in d;cgang , Eéxssc;m"" | F all in demand Em"sl '0‘3 °f | The movement on demand curve means:
F 3 kS > . \
il L b 24 s The quantity gdﬂf IMJ(_;:’)U' rbf 8
. By . Demand Stock Supply of a.commodity existing in the warehous is calied:
4.5/.56 Lfm 07l /y :{,J‘ GangdE| 9
~ Incressing Decreasing Explicit Implicit. | The fimetion of law of supply is:
ac .. e . i : .
o IS e S|y T e bW L B s Gib L i S 5| 10
Equilibium of Market | Lquilibrium of | Consumers |A point where ciirves of demand and supply '
_ supply equilibrium demand " | equilibrium |intersects is called:
=3 5= 7 i -
f'! 1.5 Y2 =2 % dﬂkj({(’ﬂi 11

Marginal Unlimited Variable Fixed The supply of land is:

‘ ‘j: A = T 5 "Lt'lglfc.fg.ﬁrféi_ﬁx_;ds){ JRasfsls| 12
] . ) ‘ 3y The wealth used:in, production of further wealtly is
I:_ruerpfeneur Capital Labour JLand called: ey :

| P | s | amdt S o
Zero poduct | Variable product Per unit product | Fixed product | Average product is: .

Urﬁfdzb’ LUFW s uﬁﬁ.‘cﬁ; U':/-":'E; £ :+mdlr;‘! Kzl:lg,u?’ 1 14
Commercial | Exteral Largg scale Small scale By product are used in:

..Lgonanics | economics i
Vasis VA vs 7 L Ll Sl Jop| 15
Envelope shaped S-shaped | Saucer shaped U-shaped The short average cost (SAC) ciirve is: '
8 Ug = 1 - J:fibb’d/b‘ﬁ.«b“gﬂ}ff 16
~ Vertical _ Horizontal __Positive Negative In short run the slope of fixed cost curve is:
2241 P s o Under perfect :‘Ltm(ofﬂiédﬁgfuf.&l?«}; 17
[ Infute | Zero Negative Positive competition, the slope of total revenue curve is:
ez wipw ol ! e which ?rxgﬁ;fdﬂﬁk_utdyu’ 18
Perfect -
Oli gopily Duoioly l‘\'llénopoly ition market there is no close substitute of a commodity?
# % 93§ r e Y G| 19
_Keyes | Pigan i Ricardo Adam Smith |1 jquidity preference theory was presented by:
234 # | Ve =rlnle The relation of c.ug:_:rz, /E’JL:":LJ 20
Infate | Zero | Inverse Direct speculative dcmand for money with rate of interest is:
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Write short answers to any EIGHT parts. -g.:.[.l?/‘-;ﬁ;’? I Tc_‘;:(
What is meany by normative scicnce? ..Z: - /"Juhg}'(k (&
“:-U/JLAJ’A'H‘ (i
"4_l.fJ ﬁ:fubJ..VVJJ?:' (iif

What is the difference between science and art?
Write the dtfinition of economics presented by Adam Smith.

What is meant by econromic goods? -..5 - fd/ l__/uj b (iv
What is meant by consumer? ’ Sl e e (i
Write the definition of negative utility. .._é - /Uu_(fk? (vii .
Write two limitations of law of diminishing marginal utxhty ..é‘fugfr.m:gf F‘?ub'l‘}:w (Ll (viil
What is meant by variables? . Tg..)’/l_fc.o'[?" (viii
What is meant by derived demand? ‘ Sl 3L (i

. -a‘.’wﬂde’c‘JJJ ey
-:Eg..«}j’wJL:td) é::QLJb (xit

Write the definition of cross elasticity.
Write two reasons for negative slope of demand curve.

Define the demand. . .zf..-z/‘JJ (xi
Write short answers to any EIGHT parts. - ub’f/y‘CI'Y 74 Tc.é/
Define the law of supply. , .£ - /"(!,wu:’ I {1
‘Define elasticity of supply. ~ © ¢, - _éqftf.g&a G
What is meant by long period supply? : el st bar i

What is meant by fall in supply? ?ﬁ:_:ylfc,bf K (iv)
What is meant by equilibrium price? Seopfe i @
S e ML, (v
B E i
What is meant by mobility of labour? ('c_ﬂ/’vc._djxs/ip(d (viii)
Define mobility. -y /U}J.J” (%
What is meant by internal ccono&nics? 3 ?g:lfbf;.urhr J’b ¢ dwl (x)
~E P i
-y /t!fbdw o9 (i)
Write short answers to any NINE parts. - uUi.’/:"Zr'Z! J 44;:(
What is meant by long run? { %.:VL[;J.J’// ()
Write the formula of average fixed cost. & U6 Al (i)
Se e A * G
"L:'/U/LJ:‘JA/:' (iv)
- et Kt ()
VLJ'/L(Lan}‘VLr} i)

What is meant by cfficiency of capital?

Write four kinds of business organization.

Dcﬁnc law of variable propomons
Define law of constam retumns.

WHat is meant by envelope curve?

What is mean by average revenue? i
Define the concept of monopoly.

What is meant by normal profit of the firm?
What is meant by day to day market? %:.:I/L(g_dy.d (vii)
Write two kinds of market according to con;petition. ~£_Frulu(fdyc.b Ul At (viii)
Write four factors of production. ‘ o e u"Lv uiL b (ix)
' S e ol
L beetfelf  (xi)

What is meant by quasi rent?
Write the concept of minimum wages.

What is meant by net interest? ' ' ?c‘_.vl/t[c.:ru"l& (xii)
Define profit. -y 758 (xiii)
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Part-II, Attcmpt any THREE questions. Each question carries 10 marks.
SIS S o e oy

Describe the merits and dcmerits of Robbins definition of economlcs

A P AR e o 75

Explain law of dlmlmshmg marginal utility with the help of schedule and diagram.

What is meant by efficiency of land? Describe its factors. -g}.’uw (T78% “c.;lfbfc.,/éw"*l&ﬁj
Describe the disadvantages at large scale of production., ..Zf o ke bl oL k
EQE -

Describe the advantages and disadvantages of minimum wages.
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